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CONSOLIDATED STATEMENT OF FINANCIAL ACTIVITIES
Year to 31 March 2025

Notes Unrestricted 
funds

Restricted 
funds

2025
Total funds

Unrestricted 
funds

Restricted 
funds

2024
Total funds

£ £ £ £ £ £
Income and expenditure
Income from:
Donations and Legacies 1 587,883  425,572  1,013,455  542,638  566,092  1,108,730  
Charitable activities 2 271,662  - 271,662 91,036  - 91,036 
Other 3 47,925  - 47,925 33,394  - 33,394 
Total income 907,470  425,572  1,333,042  667,068  566,092  1,233,160  

Expenditure on:
Raising funds 5 154,144 - 154,144 154,029  - 154,029 
Charitable activities 6 818,303 399,608 1,217,911 591,375  396,804  988,179 
Other 7 59,027 - 59,027 38,789  - 38,789 
Total expenditure 1,031,474 399,608 1,431,082 784,193 396,804 1,180,997

Net income / (expenditure) 
before transfers (124,004) 25,964 (98,040) (117,125) 169,288 52,163

Gross transfers between funds 17 102,965 (102,965) - 116,451 (116,451)  - 

Net movement in funds and net 
income (expenditure) 9 (21,039) (77,001) (98,040) (674) 52,837 52,163

Reconciliation of funds:

Fund balances brought forward at 
1 April 814,687 205,853 1,020,540 815,361 153,016 968,377

Fund balances carried forward at 
31 March 793,648  128,852 922,500 814,687 205,853 1,020,540

There were no other recognised gains or losses other than those stated above. 

All of the charity's activities derived from continuing operations during the above two financial periods.
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Balance sheets Year to 31 March 2025

Notes 2025 2024 2025 2024
£ £ £ £

Fixed Assets
Tangible assets 13 759,542 729,648 759,542 729,648
Investments 14  - - 1 1

759,542 729,648 759,543 729,649
Current Assets
Debtors 15 263,326 61,871 263,991 61,879
Cash at bank and in hand 95,988 324,953 95,322 324,944

359,314 386,824 359,313 386,823

Creditors: amounts falling due 
within one year 16 (196,356) (95,932) (196,356) (95,932)

Net current assets 162,958 290,892 162,957 290,891

Total net assets 922,500 1,020,540 922,500 1,020,540

Represented by:

The funds of the charity
Restricted funds 17
. Restricted income funds 128,852 205,853 128,852 205,853
Unrestricted funds 18
. General fund (reserves) 34,106 81,999 34,106 81,999
. Keystone Resilience fund -  3,040 - 3,040
. Building fund 531,131  553,673 531,131 553,673
. Tangible fixed assets fund 228,411 175,975 228,411  175,975

922,500 1,020,540 922,500 1,020,540

Approved by members of the Board
and signed on their behalf by:

Member of the Board

Approved on:

Clean Break Theatre Company
Company Registration Number 2690758 (England and Wales)

Group Charity
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Consolidated statement of cash flows Year to 31 March 2025

Notes 2025 2024
£ £

Cash flows from operating activities:
Net cash (used in) provided by operating activities A (125,767) 139,682

Cash flows from investing activities:
Purchase of tangible fixed assets (103,198) (119,165)
Net cash used in investing activities (103,198) (119,165)

Change in cash and cash equivalents in the year (228,965) 20,517

Cash and cash equivalents at 1 April B 324,953 304,436

Cash and cash equivalents at 31 March B 95,988 324,953

Notes to the statement of cash flows for the year to 31 March 2025

A Reconciliation of net movement in funds to net cash (used in) provided by operating activities

2025 2024
£ £

Net movement in funds (as per the statement of financial activities) (98,040) 52,163

Adjustments for:
Depreciation charge 73,304 58,250
Losses on disposal of fixed assets  - - 
(Increase)/decrease in debtors (201,455) 24,440
Increase in creditors 100,424 4,829

Net cash (used in) provided by operating activities (125,767) 139,682

B Analysis of cash and cash equivalents
2025 2024

£ £

Analysed as follows:
Cash at bank and in hand 95,988 324,953

Total cash and cash equivalents 95,988 324,953
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Principal accounting policies Year to 31 March 2025

The principal accounting policies adopted, judgements and key sources of estimation uncertainty in the 
preparation of the financial statements are laid out below. 

Basis of accounting
These financial statements have been prepared for the year to 31 March 2025.

The  financial  statements  have  been  prepared  under  the  historical  cost convention with items 
initially recognised at cost or transaction value unless otherwise stated in the relevant accounting policy 
note. 

The financial statements have been prepared in accordance with Accounting and Reporting by Charities: 
Statement of Recommended Practice applicable to  charities  preparing  their  accounts  in  accordance  
with  the  Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) 
(Charities SORP FRS 102), the Financial Reporting Standard applicable in the UK and Republic of 
Ireland (FRS 102) and the Companies Act 2006. 

The charity constitutes a public benefit entity as defined by FRS 102.

The  financial  statements are  presented  in  sterling  and  are  rounded  to  the nearest pound. 

Basis of consolidation
The consolidated statement of financial activities and group balance sheet incorporate the financial  
statements of Clean Break Theatre Company and its subsidiary, Clean Break Productions Limited for 
the year ended 31 March 2025, as Clean Break Theatre Company owns 100% of the issued share 
capital of Clean Break Productions Limited. Further details are given in note 4 to the accounts. 

No separate statement of financial activities has been presented for the charity alone as permitted by 
section 408 of the Companies Act 2006
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Assessment of going concern

The Trustees have considered the requirement that the financial statements should  be  prepared  on  a 
going  concern  basis. They  have  concluded  that  it is appropriate  that  the  financial  statements  be  
prepared  on  a  going  concern basis. 

In making this assessment, the Trustees have considered whether there is a material uncertainty that 
the charity can continue as a going concern and how  this  should  be  presented  in  the  financial  
statements.  They  have concluded  that  whilst  the  degree  of  uncertainty  described in  the  Report  of 
the Board warrants transparent disclosure, it does not constitute a material uncertainty related to going 
concern. 

The risks  are  being managed  through  ongoing risk assessment of the external environment, strong 
focus on key stakeholder communication, continuous monitoring of progress against income targets and 
regular review and reforecasting of expenditure and cashflows.  The  charity  has  on-going  support  
from  its  bankers  and  funders. 

Taking  into  account  the  above,  as  well  as  the  charity’s  cost  base  and reserves position at 31 
March 2025, and having looked at least 12 months from  the date of  signing  these accounts,  the  
Trustees  have  concluded  that there are no material uncertainties about the charitable company's 
ability to continue as a going concern.

Income recognition

Income is recognised in the period in which the charity is entitled to receipt and the amount can be 
measured with reasonable certainty. Income is deferred only when the charity must fulfil conditions 
before becoming entitled to it or where the donor or funder has specified that the income is to be 
expended in a future accounting period.

Grants from government and other agencies have been included as income from charitable activities 
where these amount to a contract for services, but as donations where the money is given in response 
to an appeal or with greater freedom of use, for example monies for core funding.

Legacies are included in the statement of financial activities when the charity is entitled to the legacy, the 
executors have established that there are sufficient surplus assets in the estate to pay the legacy, and 
any conditions attached to the legacy are within the control of the charity. Entitlement is taken as the 
earlier of the date on which either: the charity is aware that probate has or will be granted, the state has 
been finalised and notification has been made by the executor to the charity that a distribution will be 
made, or when a distribution is received from the estate.

Receipt of a legacy, in whole or in part, is only considered probable when the amount can be measured 
reliably and the charity has been notified of the executor's intention to make a distribution. Where 
legacies have been notified to the charity, or the charity is aware of the granting of probate, but the 
criteria for income recognition have not been met, then the legacy is treated as a contingent asset and 
disclosed if material. In the event that the gift is in the form of an asset other than cash or a financial 
asset traded on a recognised stock exchange, recognition is subject to the value of the gift being reliably 
measurable with a degree of reasonable accuracy and the title of the asset having been transferred to 
the charity.
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Expenditure recognition

Expenditure is included in the statement of financial activities when incurred and includes any 
attributable VAT which cannot be recovered.

Expenditure comprises the following:

a.The costs of raising funds include the salaries, direct costs and overheads associated with generating
donated income.

b.The costs of charitable activities include expenditure on the charity's primary charitable purposes as
described in the report of the Board.

Allocation of support and governance costs

Support costs represent indirect charitable expenditure. In order to carry out the primary purposes of the 
charity it is necessary to provide support in the form of personnel development, financial procedures, 
provision of office services and equipment and a suitable working environment.

Governance costs comprise the costs involving the public accountability of the charity (including audit 
costs) and costs in respect of its compliance with regulation and good practice.

Support costs including governance costs are apportioned based on the proportion of time spent on 
each activity by staff.

Debtors

Debtors are recognised at the settlement amount, less any provision for non-recoverability. Prepayments 
are valued at the amount prepaid. They have been discounted to the present value of the future cash 
receipt where such discounting is material.

Cash at bank and in hand

Cash at bank and in hand represents such accounts and instruments that are available on demand or 
have a maturity of less than three months from the date of acquisition. 

Creditors and provisions

Creditors and provisions are recognised when there is an obligation at the balance sheet date as a result 
of a past event, it is probable that a transfer of economic benefit will be required in settlement, and the 
amount of the settlement can be estimated reliably. Creditors and provisions are recognised at the 
amount the charity anticipates it will pay to settle the debt. They have been discounted to the present 
value ofthe future cash payment where such discounting is material.

Tangible fixed assets

All assets costing more than £500 and with an expected useful life exceeding one year are 
capitalised.Where assets are depreciated in accordance with this policy, a full year's depreciation is 
expensed in the year of acquisition.
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a.Freehold land and buildings

Freehold land and buildings are included in the financial statements at cost.

Freehold  buildings  are  depreciated  at  a  rate  of  2%  per  annum  on  a straight-linebasis inorder to 
write the buildings off over their estimated useful economic life to the charity. No depreciation is charged 
on freehold land.

b. Building improvements and refurbishment

Building improvements are capitalised at cost and depreciated at the rate of 10% per annum based on 
cost in order to write them off over their estimated useful lives. Refurbishment is capitalised at cost and 
depreciated at a rate of 20% per annum in order to write it off over its estimated useful life.

c. Equipment, fixtures and fittings

Equipment, fixtures and fittingsare capitalised at cost and depreciated at the rate of 20% per annum 
based on cost in order to write them off over their estimated useful lives.

Fund accounting 

Restricted funds comprise monies raised for, or their use restricted to, a specific purpose, or 
contributions subject to donor-imposed conditions.

General funds represent those monies which are freely available for application towards achieving any 
charitable purpose that falls within the charity's charitable objects.

Designated funds represent monies or assets set aside by the Trustees, out of general funds, for 
specific purposes.

Critical accounting estimates and areas of judgement

Preparation of the financial statements requires the trustees and management to make significant 
judgements and estimates.  

The items in the financial statements where these judgements and estimates have been made include:

 •estimating the useful economic life of tangible fixed assets for the purpose of calculating depreciation;
 •the estimation of the value of assets disposed of in year;
 •the estimate of the holiday pay accrual;
 •the provision for bad and doubtful debts; and
 •estimating future income and expenditure flows for the purpose of assessing going concern.
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Notes to the financial statements Year to 31 March 2025

1  Income from donations and legacies

Current year Unrestricted 
funds

Restricted 
funds

 2025
Total funds 

£ £  £ 

General  
General donations 56,803  890  57,693  
Legacy donations -  
The Big Give campaign donations 86,765  - 86,765 

143,568  890  144,458  

Statutory Grants 
Arts Council England: National Portfolio 220,173  - 220,173 
Arts Council England: Capital grant - 68,512 68,512 
The National Lottery Community Fund - 179,659 179,659 

220,173  248,171  468,344  

Trusts & Foundations
The 29th May 1961 Charitable Trust - 5,000 5,000  
The AB Charitable Trust 16,500  2,585 19,085  
Backstage Trust 30,000  - 30,000 
City Bridge Trust - 25,000 25,000 
City Bridge Trust - 4,396 4,396 
Crucible Foundation 60,000  - 60,000 
Fidelity UK Foundation - 51,533 51,533 
Firebird Foundation 30,000  11,000 41,000 
Charles S French Charitable Trust - 3,000 3,000 
Golsoncott Foundation - 1,000 1,000 
Mackintosh Foundation - 2,000 2,000 
Mary Kinross Charitable Trust 35,000  - 35,000 
Noel Coward Foundation - 3,500 3,500 
Red Lion Chambers - 500 500  
Royal Victoria Hall Foundation - 2,000 2,000  
Sharegift 7,500  - 7,500 
Swire Charitable Trust 20,000  - 20,000 
The Tallow Chandlers' Company - 5,000 5,000 
Triangle Trust 1949 Fund - 19,997 19,997 

199,000  136,511  335,511  

Corporate Funding
Columbia Threadneedle Foundation - 35,000 35,000  
Doughty Street Chambers 5,000  - 5,000 
GMS Estates Ltd 17,142  - 17,142 
Payne Hicks Beach / New Square - 5,000 5,000 
SheerLuxe 3,000  - 3,000 

25,142  40,000  65,142  

2025 Total donations & legacies 587,883  425,572  1,013,455  
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Notes to the financial statements Year to 31 March 2025

1  Income from donations and legacies

Prior year Unrestricted 
funds

Restricted 
funds

2024
Total funds

£ £ £

General  
General donations 36,533  325  36,858  
Legacy donations -  -  -  
The Big Give campaign donations 42,064  - 42,064 

78,596  325  78,921  

Statutory Grants 
Arts Council England: National Portfolio 220,173  220,173  
Arts Council England: Capital grant 112,843  112,843  
The National Lottery Community Fund 141,135  141,135  

220,173  253,978  474,151  

Trusts & Foundations
The 29th May 1961 Charitable Trust - 5,000 5,000  
The AB Charitable Trust 16,500  - 16,500 
Austin & Hope Pilkington Trust - 5,000 5,000 
Backstage Trust 30,000  29,626 59,626 
Bruce Wake Charitable Trust - 2,500 2,500 
CAF Keystone Fund 49,727  - 49,727 
The City Bridge Trust - 50,000 50,000 
Colin David & Family Charitable Trust 2,500  - 2,500 
Crucible Foundation - 60,000 60,000 
D'Oyly Carte - 4,000 4,000 
Fidelity UK Foundation - 63,913 63,913 
Impact 100 Merit Award/Prism the Gift Fund 35,000  - 35,000 
Inner London Magistrates 12,500  - 12,500 
John Ellerman Foundation 30,000  - 30,000 
McGrath Charitable Foundation - Capital - 2,750 2,750 
Mary Kinross Charitable Trust 30,000  - 30,000 
Stavros Niarchos Foundation 20,000  20,000 
Swire Charitable Trust 20,000  - 20,000 
The Tallow Chandlers' Company - 4,000 4,000 
Victoria Wood Foundation - 5,000 5,000 

226,227  251,789  478,016  

Corporate Funding
Bloomberg - 25,000 25,000  
Columbia Threadneedle Foundation - 35,000 35,000  
GMS Estates Ltd 17,142  - 17,142 
TMT Finance 500  - 500              

17,642  60,000  77,642  

2024 Total donations & legacies 542,638  566,092  1,108,730  
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Notes to the financial statements Year to 31 March 2025

2 Income from charitable activities

Current year Unrestricted 
funds

Restricted 
funds

2025
Total funds

£ £ £

Fees, ticket sales and recharges from:

Productions and Production pipeline
Productions & related engagement activity 121,320 - 121,320
Production pipeline: commissions and R&D 11,693 - 11,693

133,013 - 133,013
Research & Leadership activities
Leadership activities: workshops, talks, training, mentoring 55,406 55,406

55,406 - 55,406
Members programme & other services

Members groups, support services and related engagement activity  - -  - 
Prison projects & other outreach 10,042 - 10,042

10,042 - 10,042

198,461 - 198,461
Service level agreements from:

Members programme & other services
Members groups, support services and related engagement activity  - -  - 
Women's Centres service delivery 35,808 - 35,808

35,808 - 35,808
Theatre tax relief from:

Productions and Production pipeline
Productions & related engagement activity 37,393 37,393

37,393 - 37,393

2025 Total income from charitable activities 271,662 - 271,662

Previous year Unrestricted 
funds

Restricted 
funds

2024
Total funds

£ £ £

Fees, ticket sales and recharges from:

Productions and Production pipeline
Productions & related engagement activity 16,081  - 16,081
Production pipeline: commissions and R&D 4,339  - 4,339

20,420 - 20,420
Research & Leadership activities
Leadership activities: workshops, talks, training, mentoring 35,163 35,163

35,163 - 35,163
Members programme & other services
Members groups, support services and related engagement activity  - -  - 
Prison projects & other outreach 4,480 - 4,480

4,480  - 4,480

60,063 - 60,063
Performance-related grants from:

Members programme & other services
Members groups, support services and related engagement activity  - -  - 
Women's Centres service delivery 30,000 - 30,000

30,000 - 30,000
Theatre tax relief from:

Productions and Production pipeline
Productions & related engagement activity 973 973

973  - 973

2024 Total income from charitable activities 91,036 - 91,036
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Notes to the financial statements Year to 31 March 2025

3 Other income

Current year Unrestricted 
funds

Restricted 
funds

2025
Total funds

£ £ £

Room hire 47,282  -  47,282 
Sundry income 643  -  643               

Total other income 47,925  -  47,925 

Previous year Unrestricted 
funds

Restricted 
funds

2024
Total funds

£ £ £

Room hire 30,758  -  30,758 
Sundry income 2,636  -  2,636            

Total other income 33,394  -  33,394 
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Notes to the financial statements Year to 31 March 2025

4 Investment in trading subsidiary

2025 2024
£ £

Current assets 666 9
Creditors: amounts falling due within one year (665) (8)

1 1

Aggregate share capital and reserves 1 1

2025 2024
£ £

Turnover 186,087  33,644  
Cost of sales (182,737) (30,294)
Gross profit 3,350 3,350
Administrative expenses (3,350) (3,350)
Operating loss  - - 
Gift aid payment (37,393) (973)
Loss for the year before taxation (37,393) (973)
Taxation for the year 37,393 973
Loss for the year   - - 

The charity controls 100% of the share capital of Clean Break Productions Limited (Company No. 
09753638) which was incorporated on 28 August 2015. Its principal activity is the production of theatre 
shows.

The net assets and liabilities of Clean Break Productions Limited at 31 March 2025 were:

A summary of its trading results for the period ended 31 March 2025 is shown below.
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Notes to the financial statements Year to 31 March 2025

5 Expenditure on raising funds

Current year Unrestricted 
funds

Restricted 
funds

2025
Total funds

£ £ £

Fundraising costs
Direct costs: Staff 136,537  - 136,537
Direct costs: Events 8,022 - 8,022
Direct costs: Subscriptions, resources & general expenses 3,247 - 3,247
Support costs 6,338  - 6,338

2025 Total expenditure on raising funds 154,144 - 154,144

Previous year Unrestricted 
funds

Restricted 
funds

2024
Total funds

£ £ £

Fundraising costs
Direct costs: Staff 141,469  - 141,469
Direct costs: Events 4,026 - 4,026
Direct costs: Subscriptions, resources & general expenses 3,341 - 3,341
Support costs 5,193 - 5,193

2024 Total expenditure on raising funds 154,029 - 154,029

6 Expenditure on charitable activities

Current year Direct costs 
(incl direct staff 

costs)

Support 
costs 

(note 8)
2025
Total

£ £ £

Productions and Production pipeline
Productions & related engagement activity 234,275  132,486  366,761  
Production pipeline: commissions and R&D 57,286  125,822   183,108  

291,561  258,308  549,869  
Research & Leadership activities
Leadership activities: workshops, talks, training, mentoring 43,461  81,838  125,299  
Research & heritage activities 10,626  17,352  27,978  

54,087  99,190  153,277  
Members programme & other services
Members groups, support services and related engagement 
activity 151,344  302,728  454,072  
Womens' Centres delivery 13,511  11,972  25,483  
Prison projects & other outreach 13,293  21,917  35,210  

178,148  336,617  514,765  

2025 Total expenditure on charitable activities 523,796  694,115  1,217,911  
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Notes to the financial statements Year to 31 March 2025

6 Expenditure on charitable activities (continued)

Previous year Direct costs 
(incl direct staff 

costs)

Support 
costs 

(note 7)
2024
Total

£ £ £

Productions and Production pipeline
Productions & related engagement activity 76,513   113,162  189,675  
Production pipeline: commissions and R&D 46,441   76,361  122,802  

122,954  189,523  312,477  
Research & Leadership activities
Leadership activities: workshops, talks, training, mentoring 44,854   79,728  124,582  
Research & heritage activities 26,446   34,427  60,873  

71,300  114,155  185,455  
Members programme & other services
Members groups, support services and related engagement 
activity 151,157  286,088  437,245  
Womens' Centres delivery 12,015   11,582  23,597  
Prison projects & other outreach 11,992   17,413  29,405  

-  
175,164  315,083  490,247  

2024 Total expenditure on charitable activities 369,418   618,761  988,179  

7 Other expenditure

Current year Unrestricted 
funds

Restricted 
funds

2025
Total funds

£ £ £

Direct costs: Room hire 44,586 - 44,586
Support costs: Room hire 6,338 - 6,338
Other costs 8,103 - 8,103

2025 Total other expenditure 59,027 - 59,027

Previous year Unrestricted 
funds

Restricted 
funds

2024
Total funds

£ £ £

Direct costs: Room hire 25,273 - 25,273
Support costs: Room hire 5,193 - 5,193
Other costs 8,323 - 8,323

2024 Total other expenditure 38,789 - 38,789

8 Support costs

2025 2024
£ £

Support staff (note 10) 389,900  369,483  
Depreciation 73,304  58,250  
Governance costs 35,755  43,845  
Other costs 207,832  157,569  

Total support costs 706,791  629,147  

Support costs are allocated to expenditure on raising funds, expenditure on charitable activities and other 
expenditure (notes 5 to 7).

Other costs relate to business development as funded through FidelityUK
investment in our commercial income generation and improved resilience financially. 
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Notes to the financial statements Year to 31 March 2025

9 Net movement in funds

This is stated after charging:

2025 2024
£ £

Staff costs 889,388 834,895
Auditor's remuneration (including irrecoverable VAT):
Statutory audit services - charity 11,615 10,083
Depreciation 73,304 58,250

10 Employees and staff costs and remuneration of key management personnel

Staff costs during the year were as follows:

2025 2024
£ £

Wages and salaries 778,755 736,717
Social security costs 71,542 64,993
Pension costs 24,432 23,850

Total employee costs 874,729 825,560

Freelance fees 14,659  9,335  

Total staff costs 889,388 834,895

11 Members of the Board

Out of pocket travel, accommodation and childcare expenses totalling £293 (2024: £548) were reimbursed 
to or paid on behalf of two members of the Board (2024: three members of the Board).

During the year, the average number of employees, expressed as average head count, was 24 (2024: 28), 
and as full time equivalents was 19.75  (2024: 21.0). Employee costs and employee numbers include staff 
on casual and variable hours contracts.

Two employees earned between £60,001 and £70,000 per annum, including taxable benefits (2024: three); 
one employee earned between £70,001 and £80,000 (2024: one).

The key management personnel of the charity in charge of directing and controlling, running and operating 
the charity on a day-to-day basis comprise the members of the Board, the Executive Team (Artistic Director 
& Executive Director and Interim Executive Director) and the Senior Management Team (Associate Artistic 
Director, Head of Development & Communications, Head of Finance and Operations, Head of Participation 
& Deputy CEO).

The total remuneration (including taxable benefits and employer's pension and national insurance 
contributions) of the key management personnel was £375,539 (2024: £334,782).

Total staff costs includes the cost of freelance consultants engaged to supplement the core staff team, for 
example PR, HR and Finance support, either on an interim basis when a permanent role is vacant, or on a 
longer term basis where consultancy support is more suitable than an in-house role.

Two Board members received remuneration in respect of their services totalling £3,895 (£3,729 of this was 
remunerated before the board member joined the board in July 2024.)
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Notes to the financial statements Year to 31 March 2025

12 Taxation

13 Tangible fixed assets

Freehold 
land and 

buildings

Building 
improve-

ments

Equipment, 
furniture 

and fittings
2025
Total

Group and charity £ £ £ £

Cost
At 1 April 2024 1,126,999 231,417 176,115 1,534,531
Additions 90,245 12,953 103,198
Disposals  - 
At 31 March 2025 1,126,999 321,662 189,068 1,637,729

Depreciation
At 1 April 2024 573,326 82,623 148,934 804,883
Disposals  - 
Charge for the year 22,542 36,246 14,516 73,304
At 31 March 2025 595,868 118,869 163,450 878,187

Net book values
At 31 March 2025 531,131 202,793 25,618 759,542
At 31 March 2024 553,673 148,794 27,181 729,648

14 Investments

2025 2024 2025 2024
£ £ £ £

Investment in subsidiary -  -  1   1   

Clean Break Theatre Company is a registered charity and therefore is not liable to income tax or 
corporation tax on income derived from its charitable activities, as it falls within the various exemptions 
available to registered charities.

A first charge over freehold land and buildings was granted to CAF Bank as security for an overdraft 
facility.

Group Charity

Clean Break owns 100% of the share capital of Clean Break Productions Limited (Company No. 
09753638) which was incorporated on 28 August 2015 and registered in England. It commenced 
trading during the period ended 31 March 2016. Its principal activity is the production of theatre shows.
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15 Debtors

2025 2024 2025 2024
£ £ £ £

Grants receivable 40,804  24,245  40,804  24,245  
Amounts owed by subsidiary undertaking -  -  665  8  
Other debtors 75,904  27,494  75,904  27,494  
Theatre tax credits 37,393  - 37,393 -  
Prepayments and accrued income 109,225  10,132  109,225 10,132  

263,326  61,871  263,991  61,879  

16 Creditors: amounts falling due within one year

2025 2024 2025 2024
£ £ £ £

Expense creditors 28,831  16,971  28,831  16,971  
Social security and other taxes 17,231  19,482  17,231  19,482  
Grants received in advance -  -  -  -  
Earned income received in advance 18,193  17,465  18,193  17,465  
VAT control account 11,465  10,382  11,465  10,382  
Other creditors - 4,507 - 4,507 
Accruals 120,636  27,125 120,636  27,125 

196,356  95,932  196,356  95,932  

Deferred income comprises grants and earned income received in advance.

2025 2024 2025 2024
£ £ £ £

Balance as at 1 April 17,465 3,194 17,465 3,194
Amount released to income (17,465) (3,194) (17,465) (3,194)
Amount deferred in year 18,193 17,465 18,193 17,465
Balance as at 31 March 18,193 17,465 18,193 17,465

Group Charity

Group Charity

Group Charity
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17 Restricted funds

Group and charity: 
current year

At 1 April 
2024 Income Expenditure Transfers

At 31 March 
2025

£ £ £ £ £

Restricted income funds
By funder:

The 29th May 1961 Charitable Trust - 5,000 (5,000) - - 
The AB Charitable Trust - 2,585 (2,585) - - 
Arts Council England: Capital grant - 68,512 (8,747) (59,765)  - 
Backstage Trust - capital 29,626 - - (29,626)  - 
Bloomberg 60,925 - (52,218) (8,707)  - 
Bruce Wake Charitable Trust 2,500 - - (2,500)  - 
City Bridge Trust - 29,396 (29,396) - - 
Columbia Threadneedle Foundation - 35,000 (35,000) - - 
Fidelity UK Foundation 33,328 51,533 (34,297) - 50,564
Firebird Foundation - 11,000 (11,000) - -
Charles S French Charitable Trust - 3,000 (3,000) - -
Golsoncott Foundation - 1,000 (1,000) - -
Individual donations for specified purposes 83 890 (576) - 397
McGrath Charitable Foundation 2,750 - (383) (2,367)  - 
Mackintosh Foundation - 2,000 (2,000) - - 
The National Lottery Community Fund 58,614 179,659 (180,379) - 57,894
Noel Coward Foundation - 3,500 (3,500) - -
Payne Hicks Beach / New Square - 5,000 (5,000) - -
Red Lion Chambers - 500 (500) - - 
Royal Victoria Hall Foundation - 2,000 (2,000) - - 
Stavros Niarchos Foundation 18,027 - (18,027) - - 
Tallow Chandlers Benevolent Fund - 5,000 (5,000) - - 
Triangle Trust 1949 Fund - 19,997 - - 19,997

205,853 425,572 (399,608) (102,965) 128,852

Group and charity: 
previous year

At 1 April 
2023 Income Expenditure Transfers

At 31 March 
2024

£ £ £ £ £

Restricted income funds
By funder:

The 29th May 1961 Charitable Trust - 5,000 (5,000)  - 
Arts Council England: Capital grant - 112,843 (5,154) (107,689)  - 
Austin & Hope Pilkington Trust 0 5,000 (5,000)  - 
Backstage Trust - capital 29,626 29,626
Bloomberg 106,200 25,000 (61,513) (8,762) 60,925
Bruce Wake Charitable Trust 2,500 2,500
City Bridge Trust - 50,000 (50,000)  - 
Columbia Threadneedle Foundation - 35,000 (35,000)  - 
Crucible Foundation 60,000 (60,000)  - 
D'Oyly Carte 4,000 (4,000)  - 
Fidelity UK Foundation - 63,913 (30,585) 33,328
Individual donations for specified purposes 622 325 (864) 83
McGrath Charitable Foundation 2,750 2,750
The National Lottery Community Fund 28,694 141,135 (111,215) 58,614
Stavros Niarchos Foundation 17,500 20,000 (19,473) 18,027
Tallow Chandlers Benevolent Fund - 4,000 (4,000)  - 
Victoria Wood Foundation - 5,000 (5,000)  - 

153,016 566,092 (396,804) (116,451) 205,853

The income funds of the charity include restricted funds comprising the following unexpended balances of 
donations held on trust to be applied for specific purposes:

Restricted income funds are presented by funder to reflect how the charity manages its restricted funding. Many 
funders support Clean Break’s activities across a number of charitable activities; for example, a funder may 
support a range of activities involving and supporting Members: productions and projects, commissions, the 
Members’ programme and related infrastructure and equipment. 
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18 Unrestricted funds

Group and charity: 
current year

At 1 April 
2024 Income Expenditure 

Transfers 
and new 

designations
At 31 March 

2025

£ £ £ £ £

General fund 81,999 907,470 (1,028,434) 73,071 34,106
Keystone Resilience Fund 3,040 - (3,040)  - -  
Land & Buildings fund 553,673 - - (22,542) 531,131   
Other fixed assets fund 175,975 - - 52,436 228,411

814,687 907,470 (1,031,474) 102,965 793,648

Group and charity: 
previous year

At 1 April 
2023 Income Expenditure 

Transfers 
and new 

designations
At 31 March 

2024

£ £ £ £ £

General fund 143,628 667,068 (773,433) 44,736 81,999
Housing for Women fund 3,000 - (3,000)  - - 
Keystone Resilience Fund  - - (7,760) 10,800 3,040
Land & Buildings fund 576,215  - - (22,542) 553,673
Other fixed assets fund 92,518  - - 83,457 175,975

815,361 667,068 (784,193) 116,451 814,687

Transfers between funds represent:

Funds set aside specifically towards activities in the next financial year (transfer from General fund to 
Housing for Women fund).

Annual depreciation charged on the building and tangible fixed assets (transfer from Other fixed assets fund 
and Land & Buildings fund to General fund).

Restricted and unrestricted funding spent on new tangible fixed assets (transfers from Restricted Income 
funds and General fund to Other fixed assets fund).

Release of Restricted Income funds to the unrestricted General fund where restrictions have  extinguished 
(transfers from Restricted income funds to General fund). 

Temporary cashflow support from the General fund to cover expenditure on activities to be funded from 
Restricted Income funds not yet received (transfers from General fund to Restricted income funds, reversed 
in the year that the Restricted funds are received).

During 2023-24, a new designated Keystone Resilience fund was created to enable completion of the work 
on the development of the CRM database. This was fully spent in 2024-25 on CRM database development.
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19 Analysis of net assets between funds

Group and charity: current year

General 
fund

Keystone 
Resilience 

Fund

Land & 
Building 

fund
Other fixed 
asset fund

Restricted 
funds Total 2025

£ £ £ £ £ £

Fund balances at 31 March 2025
are represented by:
Tangible fixed assets  - - 531,131 228,411  - 759,542
Net current assets 34,106  - -  - 128,852 162,958
Total net assets 34,106  - 531,131 228,411 128,852 922,500

Group and charity: previous year
General 

fund

Keystone 
Resilience 

Fund
Building 

fund

Tangible 
fixed asset 

fund
Restricted 

funds Total 2024
£ £ £ £ £ £

Fund balances at 31 March 2024
are represented by:
Tangible fixed assets  - - 553,673 175,975  - 729,648
Net current assets 81,999 3,040  - - 205,853 290,892
Total net assets 81,999 3,040 553,673 175,975 205,853 1,020,540

20 Liability of members

21 Related party transactions

The charity is constituted as a company limited by guarantee. In the event of the charity being wound up members are required to 
contribute an amount not exceeding £1.

Members of the Board, the Development Committee, the Executive Team and Senior Management Team made donations with a total 
value of £3,366 during the year (2024: £4,335).

Two Trustees, Sarah Jane Dent and Nola Sterling, received a total of £3,895 for their services as a performer and event speaker, as 
disclosed in Note 11 (2024: two Trustees, Nola Sterling and Alison Frater received a total of £450 for event speaker services).
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